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2009 Downers Grove Heritage Festival Economic Impact Study

EXECUTIVE SUMMARY

The Village of Downers Grove, Community Events Department conducted an Economic
Impact Study of the 28™ Annual Downers Grove Heritage Festival, held on June 25, 26
27,28, 2009. Volunteers from one of our corporate sponsors, Best Buy of Downers
Grove acted as survey hosts during the three day event. The Community Events
department staff utilized an economic impact model developed by Enigma Research
Corporation.

Enigma Research Corporation, with corporate offices in Orlando, Florida and Toronto,
Ontario is a well known event research organization who has conducted Economic
Impact Studies for clients such as the World Wrestling Entertainment of Las Vegas and
the Citrus Bowl in Orlando. Their Economic Impact workshops were very valuable to
the Community Events staff, in that, utilizing the tools given, staff was able to perform
the impact study at a reasonably low cost. Traditionally, professionally conducted studies
cost thousands of dollars, which many smaller communities or special events simply just
can not afford. The workshops covered areas such as surveys, sampling plans, data
processing and modeling, and interpreting and releasing results.

The economic impact survey consisted of several components. These included an
estimate of the festival attendance, a survey of festival attendees to measure expenditures
by non-locals and locals, and an economic model to convert tourism expenditures into
economic impact. The economic impact analysis is based on non-local spending only.

Attendance was estimated at 77,869. This included an estimated 47,500 local attendees
and 30,369 non-local attendees. A random sampling of 142 visitors were surveyed with
87 being local residents and 55 being non-local residents, residing outside of Downers

Grove. The estimated expenditures by non-locals was $75.64 per person or $2,297,111.

A tourism spending economic model was created to convert non-local expenditures into
economic impact, jobs created, and taxes generated at both the state and local levels.

The total economic activity, attributed to non-local spending at the Downers Grove
Heritage Festival was estimated at $2,297,111. Of that $2,297,111 in economic activity,
$621,541, is represented in payroll or wages and salaries. This represents 24.5. full-year
jobs created in Downers Grove. Moreover, the economic expenditure activity created
estimated state tax receipts of $121,390 and local tax receipts of $39,768.

Among locals there was a total estimated $2,915,550 in expenditures averaging to $61.38
person. While spending by local residents is not considered part of economic impact, it
certainly shows that the festival brings additional benefits to local businesses and vendors
at the event.
























